@ TOYOTA

February 11, 2025
To,
The Manager,
National Stock Exchange of India Limited (‘NSE’),
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra(E),
Mumbai-400051.

Dear Madam/Sir,

Sub: Intimation of outcome of the Board Meeting held on February 11, 2025, pursuant to Regulations 51(2) read
with Part B of Schedule Il of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR Regulations).

Ref: Our letters dated December 30, 2024, January 13, 2025, & February 03, 2025, on Trading window closure and
February 03, 2025, on Board Meeting intimation.

Pursuant to Regulation 51 read with Part B of Schedule Il of the SEBI LODR Regulations, we wish to inform you that

the Board of Directors of the Company, at their Meeting held today i.e., February 11, 2025, have, inter-alia,

considered and approved the following:

1. Unaudited Financial Results of the Company for the quarter and period ended December 31, 2024.

2. Appointment of Mr. Rajat llkal (ICSI Membership Number A69311) as the Company Secretary and Compliance
Officer (under SEBI Regulations) of the Company with effect from February 12, 2025.

Accordingly, pursuant to Regulation 52 of the SEBI LODR Regulations please find enclosed following:

1. Limited Review Report from Statutory Auditor of the Company for the quarter and period ended December 31,
2024.

2. Unaudited Financial Results for the quarter and period ended December 31, 2024.

Ratios as required under Regulation 52(4) of the SEBI LODR Regulations for the period ended December 31, 2024.

4. Security Cover for the period ended December 31, 2024, pursuant to Regulations 54(2) and 54(3) of the SEBI
LODR Regulations.

5. Disclosure of utilization of issue proceeds of Non-Convertible Debentures for the quarter ended December 31,
2024, pursuant to Regulations 52(7) and 52(7 A) of the SEBI LODR Regulations.

w

The above Meeting of the Board of Directors commenced at 02:10 PM and concluded at 03:20 PM.
You are requested to kindly take the same on record.
Thank You,
Yours Sincerely,
For Toyota Financial Services India Limited
Digitally signed b
SHASHIDH giasiiptiaras
Date: 2025.02.11
ARA S 15a:295:56 +05'30'
Shashidhara S

Company Secretary & Compliance Officer
ICSI Membership No: A30286

Enclosure(s): As above

TOYOTA FINANCIAL SERVICES INDIA LIMITED
Registered Office: No. 21, Centropolis, First Floor, 5t" Cross, Langford Road, Shanti Nagar, Bangalore — 560 025
P: +91 80 4344 2800 |F: +91 80 4344 2930 | cs@tfsin.co.in |www.toyotafinance.co.in |CIN: U74900KA2011FLC058752
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Price Waterhouse LLP

Chartered Accountants

Independent Auditors’ Review Report on Unaudited Financial Results for the quarter
and nine months ended December 31, 2024 of Toyota Financial Services India Limited
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Toyota Financial Services India Limited,

1. We have reviewed the accompanying unaudited financial results of Toyota Financial Services
India Limited (the “Company” or the “NBFC”) for the quarter ended December 31, 2024 and the
year to date results for the period April 1, 2024 to December 31, 2024, which are included in the
accompanying ‘Statement of Unaudited Financial Results for the Quarter and Nine months ended
31 December 2024  (the “Statement”) being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), including relevant circulars
issued by the SEBI from time to time. We have initialed the Statement for identification purposes
only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“the Act”),
read with relevant Rules issued thereunder, the circulars, guidelines and directions issued by the
Reserve Bank of India (“RBI”) from time to time (the “RBI Guidelines”) and other accounting
principles generally accepted in India, and is in compliance with the presentation and disclosure
requirements of Regulation 52 of the Listing Regulations, 2015 including relevant circulars issued
by SEBI from time to time and that it has been prepared in accordance with the relevant prudential
norms issued by the RBI in respect of Income recognition, assets classification, provisioning and
other related matters, to the extent those are not inconsistent with the Indian Accounting
Standards prescribed under section 133 of the Act. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement has not been prepared in accordance with recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read
with relevant Rules issued thereunder, the RBI Guidelines and other accounting principles
generally accepted in India, and has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 52 of the Listing Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement,
or that it has not been prepared in accordance with the relevant prudential norms issued by the
RBI in respect of Income recognition, asset classification, provisioning and other related matters,
to the extent those are not inconsistent with the Indian Accounting Standards prescribed under
Section 133 of the Act.

Price Waterhouse LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nc&
Highway, Goregaon East, Mumbai - 400 063
T: +91 (22) 61197800

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091
Price Waterhouse (a Parinership Firm} converted into Price Waterhouse LLP (a Limited Liabilily Partnership with LLP identity no: LLPIN AAS - 3673 ) with effect from

April 22, 2020. Post its conversion to Price Waterhouse LLP, its ICAI registration number is (FRN 301112E/E300264) (ICAl registration number before conversion
was 301112E)



Price Waterhouse LLP

Chartered Accountants

5. The financial results of the Company for the quarter ended December 31, 2023 and the year to date
results for the period April 1, 2023 to December 31, 2023, were reviewed by another firm of
chartered accountants who issued their unmodified conclusion, vide their report dated February
14, 2024. The financial statements of the Company for the year ended March 31, 2024 were
audited by another firm of chartered accountants, who issued an unmodified opinion vide their
report dated May 23, 2024. Our conclusion is not modified in respect of this matter.

For Price Waterhouse LLP
Chartered Accountants
Firm Registration Number: 301112E/E300264

et

Sharad Vasant

Pariner

Membership Number: 101119
UDIN: 25101119BMIEZV2592

Place: Mumbai
Date: February 11, 2025



Toyota Financial Services India Limited

Regd.Office: No.21, Centropolis, First Floor, Sth Cross, Langford Read, Shanti Nagar, Bangalore - 560 025

CIN: U74900KA201 | FLC058752 | www.toyotafinance.co.in
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Statement of Unaudited Financial Results for the Quarter and Nine months ended 31 December 2024

(Amounts are in Rs, Million, except per share data)

Quarter ended Nine months ended Year ended
S.No.|Particulars 31 Dec 2024 | 30 Sep 2024 31 Dec 2023 31 Dec 2024 | 31Dec2023 | 31 Mar 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from operations
(n) [nterest income 3,770 09 3,515.04 2,608.84 10,411.04] 6,999 92 9,832 59|
(b) Rental income 4691 44.66 3726 130.96 11791 15571
() Fees and commission income 760 6.46 3.19 19.46 719 13 40|
(dd) Net pain on fair valuc changes 17832 3 . 101 13 . .
{e) Others 127.39 13214 123 88 38516 33066 458 29|
Total revenue from operations (atbtetd+e) 4,130.31 3,698.30 2,773.17 11,047.75 T.455.68, 10,459.9Y!
(f) Other income 366 849 084 1845 14,81 2107
‘Total income (a+btctd+et) 4,133.97 3,706.79 2,774.01 11,066.20 7:470.49) 10,481.06
2 |Expenses
(i) Finance costs 2,686,63 2,537.84 1,801 37 741729 4.681.86 6,683 52
(b) Net loss on fair value changes - 162 94 59.31 B 2977 123 01
(¢) Impairment on financial instruments 475.94 487.17 21285 1,367.29 $29.22 803.96
(d) Employee benefit expenses 247 05 24348 21834 734.27 609.62 845.82
()} Depreciation and amortisation 69.62 6241 54 53 189.17 175.70 23036
(f) Other expenscs 315.82 289.05 265.07 864 01 76921 1,044 00
Total expenses (atbtctd+et) 3,795.06 3,782.89 2,611.47 10,572.03 6,798.38 9,730.67
3 |Profit before tax for the period / year (1-2) 338.91 (76.10) 162.54 494.17 675.11 750.39
4 |Tax expense:
(a) Current tax 74,26 6737 62.70 240 32 177.99 20993
(b) Deferred tax charge / (credit) 32.54 (79.49) (20.58) (84.70) 1.37 (641)
Total tax expense/(benefit) (a+b) 106.80 (12.12) 42.12 155.62, 179.36 203.52
5 |Profit/(loss) alter tax for the period / year (3-4) 232.11 (63.98) 120.42 338.55 495,78 546.87
6 |Other comprehensive income
. (i) Ltems that will not be reclassified to statement 132 (1.75) (0.04) (1.67) (1.63) (1.53))
af profit or loss
(i) Income tax impact of above (0.33) 044 0.01 042 04l 0.38
b. (i) ltems that will be reclassified to statement of 5.71) 142 (1.00) (3.54) (1.60) (0 60)
profit or loss
(ii) Income tax impact of above 1.44 (0 36) 025 0.89] 025 0.15
T'atal other comprel (loss) / i for the (3.28) (0.25)| (0.78) (3.90) (1.97) (1.60)
perind / year (net of taxes)
7 |Toinl comprehensive (loss) / income for the 228.83 (64.23) 119.64 334.65 493.78 545.27
period / year (5+6)
8 | Paid up equity share capital 15,103.21 15,103.21 12,101.47 15,103.21 12,101.47 13,581.47
9 [Reserves (excluding Revaluation Reserve) 4,101.13 3,872.35 3,715.04 4,101.18| 3,715.04 3,766.53
10 |Earnings per share*
(1) Basic EPS (in Rupees) 01s (0 05) 0.11 024 044 047
(b) Diluted EPS (in Rupees) 015 (0 05) on 024 044 047
Face value per share (in Rupees) 10,00 10.00 10.00 10 00/ 10.00 10.00
Aswunts and per disro dutu are rounded oiT to nearest two decimal points

*Refer Note 8
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Notes to Statement of Unaudited Financial Results for the Quarter and Nine months ended 31 December 2024

The material accounling policy information applied in preparation of these financial results are consistent with those followed in the annual financial
statements for the year ended 31 March, 2024 These financial results are available on the website of the Company (https://www tayotafinance co.in)

Toyota Financial Services India Limited (‘the Company') is Non-Banking Finance Company registered with the Reserve Bank of India as Non-Deposit taking
Non-Banking Finance Company - Asset Finance Company (now Investment and Credit Company i e NBFC-ICC) and classified as NBFC- Middle Layer
under Scale Based Regulations (SBR).

The above unaudiled {inancial results for the period ended December 31, 2024 (Financial Results) have been prepared in accordance with Indian Accounting
Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounling Standards)
Rules, 2016 as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued thereunder and generally accepted
accounting practices in India, in compliance with Regulation 52 of the Securities and Exchange Board of India (‘'SEBI') (Listing Obligations and Disclosure
Requirements), Regulations, 2015, as amended (‘the Listing Regulations') atong with the circulars, guidelines and directions issued by the Reserve Bank of
India (RBI) from time 1o time.

The unaudited financial results have been reviewed by the Audit Committee on |1 February 2025 and recommended for adoption ta the Board of Directors.
The Board of Directors of the Company have considered and approved the same at its meeting held on 11 February 2025

In compliance with Regulation 52 of the Listing Regulations, as amended, a limited review of financial results for the quarter and nine months ended 31
Deceember 2024 have been carried out by the Statutory Auditors

The Company is engaged primarily in the business of vehicle financing and there are no separate reportable segments as per Ind AS 108 "Operating
Segments", The Company operates in a single geographical segment i e domestic.

The Secured non-convertible debentures issued by the Company are fully secured by creation and maintenance of exclusive charge on loan receivables of the
Company, to the extent as stated in the respective Information Memorandum. Furlher the company has maintained asset cover as stated in the information
memorandum which is sufficient to discharge the principal amount and the interest accrued but not due for the secured non convertible debt securities issued
The delails for security cover as per the format prescribed by the SEBI vide circular dated 19 May 2022 is enclosed

Eamnings per equity share for the quarter ended 31 December 2024, 30 Septemnber 2024, 31 Decemnber 2023 and for nine months ended 31 December 2024,
31 December 2023 have not been annualised

‘Lhe Company has not transferred and acquired loans (not in default or stressed) to/from other entities during the period as prescribed under Master Direction
— Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 vide ref. no RBI/DOR/2021-22/86 DOR STR REC 51/21 04 048/2021-22 dated 24
September 2021, as amended,

During the period 152,173,913 equity shares of Rs 10 cach have been allotted on 28 August 2024 for cash, at a premium of Rs. 13 each (Total of Rs 3,500
Mn) pursuant to a resolution of shareholders passed at Exlraordinary General Meeting held on 30 July 2024,

Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period

}
W

P B Venugopal
Managing Director & CEQ

Place: Bangalore
Date: 11 February 2025

by~




Toyota Financial Services India Limited

Disclosure under Regulation 52(4) of the Listing Regulatlons for the period ended 31 December 2024,

Nine months ended| Half year ended | Nine months ended Year ended
31 December 2024 | 30 September 2024 | 31 D: ber 2023 31 March 2024
Additional Information Unaudited Unaudited Unaudited Audited
a) Debt-Equity ratio 4.84 4.50 447 427
b) Debt service coverage ratio* Not applicable Not applicable Not applicable Not applicable
c) Interest service coverage ratio* Not applicable Not applicable Not applicable Not applicable
d) Outstanding redeemable preference shares (quantity and value) NIL NIL NIL NIL

€)

Capital redemption rescrve and Debenture redemption reserve
Debenture redemption reserve**

Not applicable

Not applicable

Not applicable

Not applicable

Capital redemption reserve Not applicable Not applicable Not applicable Not applicable
f) Networth (Rs. in millions) 30,088.08 29,859 25 22,509 14 26,256 93
g) Net profit after tax (Rs. in millions) 33855 106,44 495 75 546 87
h) Earnings per share***
a Basic (in Rupees) 0.24 0.08 044 047
b Diluted (in Rupees) 024 0.08 044 0.47
i} Current ratio Not applicable Not applicable Not applicable Naot applicable
j) Long term debt to working capital ratio Not applicable Not applicable Not applicable Not applicable
k) Bad debts to Account receivable ratio Not applicable Not applicable Not applicable Not applicable
1) Current liability ratio Not applicable Not applicable Not applicabie Not applicable
m) Total debts to total assets 8129% 80 54% 79 92% 78.79%
n) Debtors turnover Not applicable Not applicable Not applicable Not applicable
0) Inventory turnover Not applicable Not applicable Not applicable Not applicable
p) Operating margin Not applicable Not applicable Not applicable Not applicable
q) Net profit margin 3.06% 1.52% 6.54% 515%
r) Sector specific equivalent ratios
Gross Stage [II 294% 299% 3.18% 3.00%
Net Stage (11 1.33% 135% 145% | 34%
Provisioning coverage ratio 5538% 5571% 5531% 56 01%
Capital adequacy ratio (as per regulation) 17 50% 18 43% 18 45% 1941%
Liquidity coverage ratio (as per regulation) 164% 166% 161% 157%

* The requirement of disclosures of debl service coverage ratio and interest service coverage ratio is not applicable lo the Company as it is a non banking financial
Company registered with the Reserve Bank of India

** Not required in respect of privalely placed debentures in terms of Rule 18(7)(b)(ii) of Companics (Sharc Capital and Debenture) Rules, 2014
*** Not annualised and rounded off to two decimal points

l'ormula tor computation of Ratios are as follows

Deblt equity ratio = (Debt securilies + Borrowings (other than Debt securities) + Subordinaled liabilities) / Networth
Total debts to total assels = (Debt securities + Borrowings (other than Debt securities) + Subordinated habilities) / Tolal Assets

Net profit margin = Profit aller (ax for lhe period / Total revenuc

Networth = Equity share capital + Security premium account ~ Slatutory reserve + Retained carnings + Other comprehensive income

Net Slage 111 = (Gross Stage 1] Loans - Siage [1i Provision) / (Gross Loans - Stage [II Provision)
Provisioning coverage ralio = (Gross Stage 11 Loans - Net Stage 11l Loans) / Gross Stage [lI Loans

1
2
3
4
5 Gross Stage Il = Gross Stage 11! Loans / Gross Loans
6
7




Toyota Financial Services India Limited

SECURITY COVER CERTIFICATE - As on 3] December 2024
e

Amourit it Rs Million

Lolunin A Column B Column € Columm D Column E Column F Column G Column H Column [ Column J Column k Column | Column M| Calumn N =— ot I Cance
. . . . . Pari- Passu | Assels not offered| e
Exclusive Chatge| Exclusive Chargs| Exclusive Charge| Pari- Passu Charge Char S N (amount in (Total C te J) Related (o0 only those items covered by this certificate
ge as Security -
negative)
Assets shared b, Other assets on il i
pari passu debly which there is cu:E:: am;"m D:';t-':;l :::l‘_:d “:‘::';:‘:ﬂmﬂhﬂﬂlf & vxlug/ch::‘l;y\l/:ixe fory
Parisduys Description of Dc.h_l I'm'.whnch Other Secured De-bl I’nr.whi:h holder (inc‘ludes- pack- Pass llla: o::: (d‘:::: oﬂ'erﬂf = M::::: :/;.lu:el:r charge assets Market Value for| pari passu charge Te
assetTarvikich this certificate Bebt this certificate | debt for which this | charge exeliaiveliE Securily Excl e where market |Pari passu charge| assets where markel| oual Yaliie
(his certificate being issued™” being issued certilicate is issued items ol :s:n (Applicable only o hx:‘uslvc value is mol Assets value js not (SLIMENTO)
iekite & other debt with covered in pcha':ge) Tor Liabiliti asis ascertainable St
pari-passu charge) catumn F) side) or applicable applicable
Book Book Yes/ Book Boak Boaok B
Value Value No Value Yalue Value Relating(fo Calumn

ASSETS

Property, Plant and Eguipment 7 T'F;‘,lgi 770 1%} .
{Caial Work-1n- Prousess = - =
Rugli of Lise Assels 5230/ 52 304 5
Guodwill - = -
Inanslide Asasels 179.55 179,55 -
Lotble Assels uder Devetopment 066 066

s esimenis 3,296 30 5.296 36 .
e :”:"(;‘f:f“;ﬂ’;‘:b]“ 44,439 10 129,115 6 173,554 71 44,439 10 44,439 10|
Inventores . = - -

Irade Recevables 13 58 13 58] -
Cash and Cash Eguivalens - L = = 1.202.04 1.202 04! -
I3ank Balunces other than Cash and

Cash Eguivales ) ) B
nbiems 2.48494 2.484 94 -

Futal 44.439.10 = 139,1 l5,l_6‘ = 1,83,554.26. - 44,439.10 - - 44,439.10
LIABILITIFS

Debi .w‘c:\:mln:s to which this cerpficale 40,392 14 Yes 40,392 18 4039218 40,392 18]
jowitans

Other debt sharing pan-passu charge - < 3

with above debl

Other Debi 12.605:85 12 605 B3] -
Subvrdmaied debt - = =
!llinu-mngg _ =

Isad 86.092 98 86,092 98| -
Debt-Sceutties s = 5
Othes s - a

Lade pavables 767 85 767 85 -

| case Liabihues B 5667 36.67) _ e
PO 4,503 38 4,503 38 .
Oters' 9,047 27 9.047 27} »
Yol 052,18 = . = - - 1.13,074.00 1.53.466.18 < 40392.18 - . 40.392.18
“( over on Boak Value 1,10

o over un Macket Value _ 1.10}

Exdusive Security Caver Ratio Pari-Passu Security Cover Rafio

5 Colunin € meludes book value of Joans and
1 Asset cover 1s caleulaled only on dubl for which the certificate is being issucd
5 Othurs doesn't include equity share capital & other equity

bl

having

charpe and

o Column § ncludes Debl and Other habiliies not backed by any assets offered as Security )
7 As pur deed of hypothecation executed under each 1ssuance, the requirement of Security Coverage is 1 lime of the principa! ouistanding and interest acrruzd on the Debentures issued by the Company

§ 1 book value as mentioned in above (able as per fin:

il gundehines issued by the Reserve Bank of india (RBI) as applicable 10 NBFCs

T T ovan Ry by 1o comynbreed i Gtis bss s EC L prostsaon of R 4,295 84 rullion. (Provisans are comsidércd in lisbilisies fo the purposs of computation of the-asset coverge)
3 Ihe amount of debl seeuriues and the loans offered as securities 1o which this cenificale pentains is based on IND-AS which includes interest accrued but nol due as a1 31 December, 2024
i ding book value of debt for which this cenificate is issued

ancial information of the company prepared in accordance with the lndian Accounting Standards (Ind AS) noified under Section 133 of the Companies Act, 2013 (the “Aci") read with the Companies (Indian Accounting Siandards) Rules, 2015 as amended, other relevant provisions of the Act



To,
The Manager,

PUBLIC

& TOYOTA

February 11, 2025

National Stock Exchange of India Limited (‘NSE’),

Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra(E),
Mumbai-400051.

Dear Madam/Sir,

Sub: Disclosure of utilization of issue proceeds of non-convertible securities for the quarter ended
December 31, 2024, pursuant to Regulations 52(7) and 52(7A) of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations).

Pursuant to Regulations 52(7) and 52(7A) of the SEBI LODR Regulations, Toyota Financial Services India
Limited (“the Company / the listed entity”) confirms the following:

A. Statement of utilization of issue proceeds:

Mode of if sﬂl‘se:es,
Fund Amount Funds specify
Name of Raising Date of . utilized Any P
k Type of .. Raised . L. the purpose | Remark,
the ISIN (Public . raising . in deviation . .
Issuer issues/ instrument funds in INR (Yes/ No) of for which if any
. INR Crores the funds
Private Crores
lacement) were
P utilized
1 2 3 4 5 6 7 8 9 10
Toyota
Financial . Non-
Services | INE692Q07530 | vate Convertible | 1P | 500 200 No Not Nil
. placement 2024 Applicable
India Debenture
Limited

B. Statement of deviation/variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

Toyota Financial Services India Limited

Mode of fund raising

Private placement

Type of instrument

Non-convertible Debenture

Date of raising funds

19-Dec-2024

Amount raised

INR 200 Crores
(INE692Q07530)

Report filed for quarter ended

December 2024

Is there a deviation/variation in use of funds
raised?

No Deviation/Variation

Whether any approval is required to vary the
objects of the issue stated in the prospectus/
offer document?

Not applicable. Since, there is no Deviation/Variation.

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/variation

Comments of the audit committee after review

TOYOTA FINANCIAL SERVICES INDIA LIMITED

Registered Office: No. 21, Centropolis, First Floor, 5t Cross, Langford Road, Shanti Nagar, Bangalore — 560 025

P: +91 80 4344 2800 |F: +91 80 4344 2930 |cs@tfsin.co.in |www.toyotafinance.co.in |CIN: U74900KA2011FLC058752
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& TOYOTA

FINANCIAL SERVICES
Comments of the auditors, if any ‘ -

Objects for which funds have been raised and where there has been a deviation/variation, in the following
table:

. Modified . Modified | Funds | Amount of deviation/ variation
Original . . Original . . for the quarter according to .
. object, if . allocation, utilise . . . Remarks, if any
object an allocation £ an d applicable object (in Rs. crore
v y and in %)

Not Applicable

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

You are requested to kindly take the same on record.
Thank You,
Yours Sincerely,

For Toyota Financial Services India Limited
SU RYA Digitally signed by

SURYA NARAYAN

NARAYAN  ratro
Date: 2025.02.11

PATRO 15:30:08 +05'30'
Surya Narayan Patro
Chief Financial Officer

CC: Vistra (ITCL) India Limited (Debenture Trustee)

TOYOTA FINANCIAL SERVICES INDIA LIMITED
Registered Office: No. 21, Centropolis, First Floor, 5t Cross, Langford Road, Shanti Nagar, Bangalore — 560 025
P: +91 80 4344 2800 |F: +91 80 4344 2930 |cs@tfsin.co.in |www.toyotafinance.co.in |CIN: U74900KA2011FLC058752
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