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PUBLIC 

May 22, 2025 
To, 
The Manager, 
National Stock Exchange of India Limited (‘NSE’), 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra(E), 
Mumbai-400051. 

Dear Madam/Sir, 

Sub: Intimation of outcome of the Board Meeting held on May 22, 2025, pursuant to Regulations 51(2) 
read with Part B of Schedule III of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations). 

Ref: Our letters dated March 31, 2025, & April 07, 2025, on Trading window closure and May 14, 2025, 
on Board Meeting intimation. 

Pursuant to Regulation 51 read with Part B of Schedule III of the SEBI LODR Regulations, we wish to inform 
you that the Board of Directors of the Company, at their Meeting held today i.e., May 22, 2025, have, inter-
alia, considered and approved the following: 
1. Audited Financial Results of the Company for the quarter and financial year ended March 31, 2025.
2. Statutory Audit Report issued by M/s. Price Waterhouse LLP for the financial year ended March 31, 2025.

Accordingly, pursuant to Regulation 52 of the SEBI LODR Regulations, please find enclosed following: 
1. Audited Financial Results for the quarter and financial year ended March 31, 2025.
2. Statutory Audit Report issued by M/s. Price Waterhouse LLP for the financial year ended March 31, 2025.
3. Ratios as required under Regulation 52(4) of the SEBI LODR Regulations for the quarter and financial

year ended March 31, 2025.
4. Security Cover for the quarter and financial year ended March 31, 2025, pursuant to Regulations 54(2)

and 54(3) of the SEBI LODR Regulations.
5. Disclosure of utilization of issue proceeds of Non-Convertible Debentures for the quarter ended March

31, 2025, pursuant to Regulations 52(7) and 52(7 A) of the SEBI LODR Regulations.
6. Details of Related Party Transactions pursuant to Regulation 23 and 62K of the SEBI LODR Regulations

for half-year ended March 31, 2025.
7. Declaration pursuant to Regulation 52(3)(a) of SEBI LODR Regulations.

The above Meeting of the Board of Directors commenced at 03:00 PM and concluded at 4:00 PM. 

You are requested to kindly take the same on record. 

Thank You, 
Yours Sincerely, 

For Toyota Financial Services India Limited 

Rajat Ilkal 
Company Secretary & Compliance Officer 
ICSI Membership No: A69311 

Enclosure(s): As above 

mailto:cs@tfsin.co.in


Price Waterhouse LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
Toyota Financial Services India Limited 
21, Centropolis, First Floor, 
5th Cross, Langford Road, Santi Nagar, 
Bangalore - 560 025. 

Report on the Audit of the Financial Results 

Opinion 

1. We have audited the accompanying financial results of Toyota Financial Services India Limited 
(hereinafter referred to as "the Company") for the year ended March 31, 2025, attached herewith, 
the Statement of Assets and Liabilities as on that date and the Statement of Cash Flows for the year 
ended on that date (the "Financial Results") which are included in the accompanying 'Statement of 
Unaudited / Audited Financial Results for the Quarter and Year ended 31 March 2025' (the 
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Financial Results: 

(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations; 
and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act") read with relevant rules issued thereunder, the circulars, guidelines and 
directions issued by the Reserve Bank of India (RBI) ("RBI Guidelines") and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and 
other financial information for the year ended March 31, 2025, and also the Statement of Assets 
and Liabilities as at March 31, 2025 and the Statement of Cash Flows for the year ended on that 
date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India ("ICAI"). Our responsibilities under those Standards are further 
described in the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the ICAI 
together with the ethical requirements that are relevant to our audit of the Financial Results, and we 
have fulfilled our other ethical respo • • cordance with these requirements and the Code 
of Ethics. We believe that the au • t~s • ed is sufficient and appropriate to provide 
a basis for our opinion. «~'C ~--- '-<./:) 

Ch 

Price Waterhouse LLP, Nesco IT Building III, S'tl:E::l~~ .... OJ...;;o4 ::::V ::N =~ =§I =ii =Ll=:;::::;.,,.-­
Highway. Goregaon East, Mumbai - 400 063 

co Complex Gate No. 3, Western Express 

T: +91 (22) 61197800 • 

Registered office and Head office. Plot No. 56 & 57, Block ON. Sector-V. Salt lake. Kolkata - 700 091 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse LLP (a Umrted llab11ity Partnership with LLP identity no: LLPIN AAS - 3673 ) w,th effect from 
Apnl 22, 2020. Post ,ts conversion to Price Waterhouse LLP, Its ICAI regIstratron number ,s (FRN 301112E/E300264) (ICAI reg,stration number bel0<e convers,on 
was 301112E) 



Price Waterhouse LLP 
Chartered Accountants 

Board of Directors' Responsibilities for the Financial Results 

4. These Financial Results have been compiled from the audited financial statements. The Company's 
Board of Directors are responsible for the preparation of these Financial Results that give a true and 
fair view of the net profit and other comprehensive income and other financial information, the 
Statement of Assets and Liabilities and the Statement of Cash Flows in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder, the RBI Guidelines and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Financial Results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

5. In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, rlis~losing, :ts applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these Financial Results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
pi;ocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board o 



Price Waterhouse LLP 
Chartered Accountants 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

11. The financial results of the Company for the year ended March 31, 2024, were audited by another 
firm of chartered accountants who, vide their report dated May 23, 2024, expressed an unmodified 
opinion on those financial results. 

12. The Annual Financial Results include the results for the quarter ended March 31, 2025 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject 
to limited review by us. 

Our opinion on the Financial Results is not modified in respect of above matters. 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration Number: 301112E/E300264 

~ .,, t>-S cl ,.,,/- • 

Sharad Vasant 
Partner 
Membership Number: 101119 

UDIN: 25101119BMIFCD1465 

Sydney, Australia 
May 22, 2025 
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Toyota Financial Services India Limited 
Rcgd.Office: No.21, Centropolis, First Floor, 5th Cross, Langrord Road, Shanti !'!agar, Bangalore· 560 025 

CIN: U74900KA2011FLCOS8752 , www toyotafinance co lD 

Tel +91 80 4344 2800 I Fall +91 80 4344 2930 I Email mvestorrelaoons@tfsin com 

Statement of Unaudited/Audited Financial Results for the Quarter and Year ended 31 \-larch 2025 

!A ,noun are io JOD,U s a-tt IID • Rs. Mill" tU!Dt ner h d 1\ 

Quarter eaded Year ended 
ParticulAM JI March 202S JI Dc\;te1■ber ZOZ4 31 Mlln-ft 2024 31 Much 202, 31 Much 2024 

Unaudited Unaudited Unaudited Auditerl Audited 

Revenue from operations 
(a) Interest income 4,087 .10 3,770.09 2,832.67 14,498.1.4 9.832.59 
(b) Rental income 52.80 4691 37.80 183.76 155.71 
(c) Fees and comrmssion income 7.81 7.60 62 1 27 27 13 40 
(d) Net gain on fair vah1e changes - 178.32 - . 
(~) Others l39 17 127 39 127.63 524 33 458.29 
Total revenue from operations (a+b+c+d+e) 4,286.88 4,130.31 3,004.31 lS,233.50 10,459.99 
(0 Other income 077 3 66 6 26 19.22 21 .07 
Total income (a+b-c+d+e---f) 4,287.65 4,133.97 3,010.57 15,252.72 10,481.06 

Eapensa 
(a) Finance costs 2,851.08 2,686.63 2,001 66 10,268.37 6,683.52 
(b) Net loss on fair value changes 373.58 93 .21 212.45 123 .01 
(c) lmpamnent on financial insTn1ments 790.69 475 94 274 74 2,15 7 98 803.96 
(d) Employee benefit ~xpen,es 200 ,i7 247 05 236.20 93' 14 !14:>.IS:l 

(c) Depreciauon and amortisation 76.59 69 62 54 .66 265 76 2)0 36 
[t) Other expenses 341 .87 315 82 274 .79 1,205.88 1,044.00 
Total expenses (a+b+c+d+e+f) 4,634.68 3,795.06 2,935.26 15,105.58 9,730.67 

Profit before tax for the period/ year (1-2) (347.03) 338.91 75.31 l-17.14 750.39 

T■x expense: 
{a) Current tax 74 i6 7 4 26 31 94 314 18 W993 
(b) Earlier year •.ax adJ..1stment ,4 77 14 77 . 
(c) Deferred tax charge / (credit) (173.22) 32.54 (7 .78) (257 .92) (6 41) 

Total tax expense/(benefit) (a+b) (84.29) 106.80 24.Hi 71.33 203.52 

Profil/(loss) after tax for the period / year (3-4) (262.74) 232.11 51.15 75.81 546.87 

Othtr comprehensive income 

a. Items that will not be reclassified to profit or loss 
{i) Remeasurements of the defined benefit plans (4.24) I 31 0.10 (5 .91) (1.53) 
(ii) lncome tax impact of above 1.03 (0 33' (0,02) 1.45 0.38 

b. Items that will be reclassified to profit or loss 
(i) Fair value changes on Investments 1.89 (S 71) o .io (1.65) (0.60) 
(ii) Income tax impact of above (0 47) 144 (0 11) 042 0.15 

Tor■J other comprehensive (loss)/ income for the (1.79) (3.28) 0.37 (S.69) (l.60) 
jK!riod / year (net of taxes) 

Total comprehensive (loss)/ income for the period/ (264.53) 228.83 51.52 70.12 545.27 
year(~) 

¥aid 11p equity share capital 16,561.54 15,103.21 13,581-"7 16,561.54 13,581.47 

Other Equity 16,758.51 14,984.87 12,675.46 16,758.51 12,675.46 

Ea min gs per share (Refer !\1>te I fl) 

(a) Basic EPS (in Rupees) (0 16) J 15 0 04 0 05 0.47 
(bl Diluted EPS (m Rupees) (0.16\ J l5 0 04 0.05 047 
Face value DCf share /in Ru~sl 10.00 10.00 10 QO 1000 !000 
Amounls and per share data are rounded off 10 nearest two decimal pomts 



Notes to Statement of Unaudited/Audited Financial Results for the Quarter and Year ended 31 March 2025 

Statement of Assets and Liabilities as at 31 March 2025 
lAmovnlS are ia Rs. Million} 

Asat Asat 
S.No. Particulars 31 Mucb2025 JI March 2024 

Audited Audited 
A Assels 
1 Financial assets 

(a) Cash and cash equivalents 4.[96.56 3 ,1 21.19 
(b) Derivative financial instruments l 71 77 173 58 
(c) Trade receivables 13 32 17.62 
(d) Loans 1,82,829 99 1,32,383.71 
(e) !nvestmems 4,671.33 4,355 76 
(f) Other financial assets 49.96 41 24 
Total financial assets 191.932.93 l.40093.10 

2 Non-tin:111cill1 assets 
( a) Current tax assets (net) 134 ,06 81.49 
~b) Deferred tax assets (net) 845 .47 585 68 
(c) Property, plant and equipment 807 .25 536.38 
(d) Right-of-use assets 228.12 93.82 
(e) Intangible assets under development . 3811 
(f) Other intangible assets 170.95 113.01 
(g) Other non-financial assets 1.363 57 646.54 
Total non-financial assets 3,549.42 2.09S.03 

Total As.seu 195482.3S 1.4.2.188.U 

B Liabilities and Equity 
I Financial liabilities 

(a) Denvative finane1al instruments 1,507 .07 1,227.72 
1.b) Trade payables 

(i) Total outstanding dues ofm1cro enterprises and small enterprises 60.25 50.36 

{ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 670.48 586 JS 

(c) Debt .;ecurities 64,765.58 39,209 25 
(d) Borrowings (other than debt secunties) 93,279.26 72,823.71 
(e) Lease liabilities 229 88 96.64 
(f) Other financial liabilities 1.371 95 1.672.58 
Total financial liabilities 1.61 884.47 1.15.666.44 

2 Non-financial liabilities 
(a) Current tax habihties (net) - . 
(a) Provtsions 176.07 157.14 
(b) Other non-financial liabilities 101.76 107.62 
Total non-financial liabilities 277.83 264.76 

3 Equity 
(a) Equity share capital 16,56 l 54 13,581 47 
(b) Other equity 16.75851 12 675.46 
Tota I equity 33.320.05 26 256.93 

Total Liabilities and Equity 1,95,482.35 1,42,188.13 



·otes to Statement of Unaudited/Audited l<'inancial Results for the Quarter and Year ended 31 March 2025 

Statement of Cash Flows for the Year ended 31 rfarch 2025 

S.No. Particulars 

A Cash now rnim operating activities 

Profi t/(loss) before tax 
Adjustments for: 
Depreciation, amortisation and impaument 
Net (gain) on den:cogmtion of property, plant and equipment 
Net low{gain) on fair value changes 
lntaesl im:ome 
lnterest on lease liability 
Interest on debt secunties 
Interest on borrowings (other than debt securmes) 
Impainnent on financial instruments 
Others (includes Interest on Security deposits) 
Operating profit (loss) before working capital changes 
Changes in l'l'orking capital : 

lncrease!(Decrease) 1n trade payal'\les 
lncrease/(Decrca,e) 1n other financial hab1ht1es 
Jncrease/(Decrease) m other non-financial l1ab1l1ties 
lncrease/(Decrease) m provisions 
Net flow from Investments fair valued through P&L 
Decrease/([ncrease) m loans 
Decrease/(Jncrease) m trade rP.cr:iv11hlP5 
Decrcase/(lncrcase) in other financial assets 
Decrease/(lncrcase) in other non-financial assets 

Interest received 
Interest pa:d on debt secunues 
Interest paid on borrowings (other than debt securities) 
Cash used in operations 
Taxes paid (including tax deducted at source) 

Net cash (used) in operating activities 
B Cash flow from investing activities 

Purchase of property, plant and equipment 
Purchase of other in tangible assets 
Sale of property_ plant and equipment 
Proceeds from sale of investments fair valued through OCl 
Purchase of investments fair valued through OCI 

Net cash (used) in investing activities 
C Cash Dow from financing activities 

Proceeds from issue of equity share capital (mclus1ve of secun t,es premium) 
Debt securities issued 
Debt securities repaid 
Borrowings other than debt securities ~eceived 
Borrowings other than deb, securities repaid 
Payment oflease Liability 

Net cash generated from financing activities 

Net increase f (decrease) in cash and cash equivalents (A)+(B)+(C) 

Cash and cash equivalent<;, b~inning of the year 

Cash and cash e ulvalents, end of the ear ( refer below) 
Cash and cash equh•alents ~omprise of 
(a) Cash on hand 
(b) Balances with banks 

In current accounts 
Demand deposits (less :han 3 months matunty) 

{c) Borrowings (other than debt securities) 
Bank ovc 0 dra fl 

(Amounts are in Rs. Million) 

Year ended 

JI March 2025 31 March 2024 

Audited Audited 

147 14 750 39 

265,76 230 36 
(16.14) ( l l.G8) 
361.06 252.67 

(14,498 14) (9 832.59) 
5 66 7 64 

3,935.14 2,700.36 
6,327 37 3 ,975.23 
2,157 98 803-96 

(2.99) 2.85) 
(1,317.16) (1,126.51) 

94,19 125.23 
(300 63) 1,22&.19 

(5 85) 36 22 
13 03 26 47 

1,001.85 ( 1,001.85) 
(52,377.59) (46,469 11 ) 

4 30 19 10 
(8.72) 12 45 

(717 03) (289 63) 
14,212 82 9 ,501.40 
(2.936 28) (1 ,467 16) 
(5,469 19) (3,851 12} 

(47,806.26) (43,256.32) 
(381 82) (1 93.40) 

{48.188.08) (43.449.72) 

(502.49) (420.00) 
(1 12 99) (38.11 J 

95 61 150.04 
5,717 64 14,672.43 

(6,948.13) (15.447 00) 

(1,750.36) (1,082.64) 

6,993 00 6,093.90 
47,057 .48 35,510.22 

(22,500 00) (23,150 00) 
96,480.53 55,714 89 

(75,579 63) (29,940 96) 
(95.28) (.58.9 1 l 

52,386.10 44,169.14 

2,447.66 (363.22) 

1,748.02 2,111.24 

4,195.68 I, 7-Ui.02 

0 00 000 

443 38 11 7 52 
3,753 18 3.003. 67 
4.196.56 3 ,121 19 

(0 88 ) • f 1,373 17) 

4.195.68 1,748.02 



l\otes to Statement of Unaudited/Audited Financial Results for the Quarter and Year ended 31 March 2025 

The matenal accounting policy information applied m preparation of these financial resul:s are consistent with those followed in the annual financial 
~tatements for the year ended 31 March, 2024 These financial results are available on the website of the Company (ht1ps://www.toyotafinance.co.m) 

4 Toyota Financial Services India Limtted ('the Company') 1s Non-Banking Finance Company registered with the Reserve Bank of India as Non-Deposit takmg 
Non-Banking Finance Company - Asset Finance Company (now Investment and Credit Company i.e NBFC-JCC) and classified as NBFC- Middle Layer under 
Scale Based Regulations (SBR). 

The above audited ti nancial results for the year ended March 31, 2025 ( Financial Results) have been prepared in accordance with Indian Accounting Standards 
('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 20 l 5 as amended by the Companies (Indian Accounting Standards} Rules, 
20i6 as prescnbed under Section 133 of the Compames Act, 2013 ("the Act '), read with relevant rules issued thereunder and generally accepted accounting 
practices in India, in compliance wtth Reeulatlon 52 of tht' Secunties and Exchange Board of India ('SEBJ') (L1stmg Obligations and D1sdosure 
Requirements), Regulations. 2015, as amended ('the I.1st mg Regulations ) along wllh the c1rculars, guidelines and directions issued by the Reserve Bank of 
India (RB[) from time to time.. 

6 fhe aud1tea llnanc1al results have been reviewed by the Audit Committee on 22 May 2025 and recommended for adoption to the Board of Directors The 
Board of Directors of the Company have considered and approved the same at its meeting held on 22 May 2025. 

7 The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures m respect of the full financial year 
and the published yeai to date figures up to the end of third c;uarter of the current and previous financial year which were subjected to lim ited review by 
statutory auditors. 

The Company 1s engaged primarily in the busmess of ~ehicle financing and there are no separate reportable segments as per Ind AS 108 "Operating Segments" 
The Company operates in a single geographical segment i e domestic. 

9 The Sec;ired non-convertible debentures issued by the Company are fully secured by creation and maintenance of exclusive charge on loan receivables of the 
Company, to I.he extent as stared m the respective lnfonnation Memo1andum. Furth\!r the company has mamtamed asset cover as stated m the informanon 
memorandum which is sufficient to discharge the pnnc1pal amount and the interest accrued but not due for the secured non convertible debt securities issued. 

IO Earn ings per equity share for the quarter ended 3 J March 2025, 31 December 2024, 31 March 2024 have not been annualised 

11 The Company has not transterred and acquired loans (not in default or stressed) to/from other ent111es dunng the penod as prescnbed under Master D1rectton -
Reserve Bank of India (Transfer of Loan E'<posures) Directions, 2021 vide ref. no. RBI/DOR/2021-22/86 OOR.STR.REC.Sl /2 l.04.048/2021-22 dated 24 
September 2021, as amended. 

12 Dunng the year 152 ,173,913 equity shares of Rs 10 each have been allotted on 28 August 2024 for cash, at a premium of Rs.13 each (Total of Rs 3,500 Mn) 
pursuant to a resolution of shareholders passed at Extraordmary General Meeting held on 30 July 2024 and 145.833,333 equity shares of Rs 10 each have been 
allotted on 07 February 2025 for cash, at a premium of Rs.14 each (Total of Rs ],.500 Mn) pursuant to a resolution of shareholders passed at Extraordmary 
General Meeting held on 20 December 2024 

13 Disclosure on Resolution Framework l and resolution Framework 2 for COV!D-19 related str~ss m tcrr.1s of RB: circulars, RBl/2020-21 !16 
DOR.No.BP.BC/3121 .04 .04&!2020-21 dated 6 August 2020 and RBli2021-22/3 l/DOR.STR.REC. I l/21.04.048/2021-22 dated 05 May 2021 . 

Format B· 

Type of borrower• Exposure to Of (A). aggregate Of (A) amount writren offdunng the half year 
accounts debt that slipped ended JI March 25 
classified as into NPA dunng the 
Standard half year ended 31 
consequent to March 25 
implementation 
of resoiution 
plan - Position 
as at 30 
September 
,2024 <Al 

!Personal Loans 41.13 . 
Coroorale persons*• 30.80 -

ofwhr::h MSMEs 28 82 
Others . 
Total 71.93 
• Auto loans and auto related loans 
0 As defined m Section 3(7) of the lnso: vency and Bankn.iptcy Code, 2016 

P B Vcnueopal 
Managing Director & CEO 

Place: Bangalore 
Date: 22 May 2025 

<Amounts are m Rs Million) 
Of (A) amount paid Exposure to 
by the borrowers .accounts classified 
during the half year as Standard 
ended 3 I March 25 consequent to 

1mpiementauon of 
resolution plan -
Position as at 31 
March 25 

- 2433 16.80 
1403 16 77 
13.59 15.23 

. . 
38 36 33.57 



Toyota Financial Services India Limited 

Disclosure under Regulation 52(4) of the Listing Regulations for the period ended 31 March 2025 

31 March 2025 31 December 2024 31 Marcia 2024 

Additional Information Audited Unaudited Audited 

a) Debt-Equity ratio 4 74 4R4 4 ?7 

b) Debt service coverage ratio• Not applicable Not applicable Not applicable 
c) Interest service coverage ratio• Not applicable Not applicable Not applicable 
d) Outstanding redeemable preference shares (quantity aad value) NIL NIL N1L 
e) Capital redemption reserve and Debenture redemption reserve 

Debenture redemption reserve0 Not applicable Not apphcable Not applicable 

Capital redemption reserve Not applicable ~ot appltcable Not applicable 

I) .Sctwortb (Rs. in millionJ) 33,320.05 30,088.03 26,256 93 

g) 'let profit after tax (Rs. in millions) 75.81 338 55 546.87 

h) fi:arnings per sbareu~ 
a. Bas11; (in Rupees) 0.05 024 0.47 

b. Diluted (in Rupees) 005 0 24 047 

i) Current ratio Not applicable Not applicable Not applicable 

J) Long term debt to working capital ratio Not applicable Not applicable Not applicable 

k) Bad debts to Account receivable ratio Not apphcable Not applicable Not applicable 

i) Current liability ratio Not applicable Not applicable Nol applicable 

m) Total debts to tolJII assets 80.35% 81.29°/o 7879% 

n) Debtors turnover Not applicable Not applicable Not applicable 

o) lnvcotory turnover Not apphcable Not applicable Not applicable 

p) Operating margin Not applicable Not applicable Not applicable 

q) Net profit margin 050% 3.06% 515% 

r) Sector specific equivalent ratios 
Gross Stage rn 2.96% 2.94% 300% 
Net Stage [II I.JI% 1.33% l 34% 
Provisioning ~uvt:rage nttio 56.63% 55.38% 56.01% 
Capital adequacy ratio (as per regulatJon) [7.89% 17.50% 1941% 
Liquidity coverage ratio (as per rel!Ulation) 180¾ 164% 157'?-~ 

* The requirement of disclosures of debt service coverage ratio and interest service coverage ratio is not :1pplicable to the Company as 11 1s a non 
banlcmg financial Company registered with the Reserve Bank of India 

** Not required in respect ofpnvately placed debentures in terms of Rule l8(7)(bXi1) of Companies (Share Capital and Debenture) Rules, 2014 

*** Not annualised and rounded off :o two decimal points 

Fonnula for computation of Ratios are as follows 
I De:it equity ra110 = (Debt secunt1es + Borrowmgs (olher than Debt securities).,.. Subordinated liabiliues) / Netwonh 

2 Total debts to total assets= (Debt secunues + Borrowings (other than Debt sccuntics) • Subordmatcd l1ab1lt11cs), Total Assets 
3 Net profit margin = Profit atler tax for the penod ! Total revenue 
4 Networth = Equity share cap1taJ + Secunty premium account+ Statutory reserve+ Retained earmngs - Other com:nehens1ve tr.come 
5 Gross Stage Ill = Gros, Stage Ill Loans/ Gross Loans 
6 Net Stage_tll = (Gross Stage Ill Loans - Slage III Pro1,1s1on) / (Gross Loans - Stage [II Pro~is1on) 
7 Prcvis1onmg covera1<e ratio~ 1Gross Stage Ill Loans - Net Stage Ill Loans)/ Gross Stage HI Loans 
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PUBLIC 

 May 22, 2025 
To, 
The Manager, 
National Stock Exchange of India Limited (‘NSE’), 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra(E), 
Mumbai-400051. 
 
Dear Madam/Sir, 
 
Sub: Disclosure of utilization of issue proceeds of Non-convertible Securities for the quarter ended 
March 31, 2025, pursuant to Regulations 52(7) and 52(7A) of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations). 
 
Pursuant to Regulations 52(7) and 52(7A) of the SEBI LODR Regulations, Toyota Financial Services India 
Limited (“the Company / the listed entity”) confirms the following: 
 
A. Statement of utilization of issue proceeds: 

Name of 
the 

Issuer 
ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 

in 
INR Crores 

Funds 
utilized 

in 
INR 

Crores 

Any 
deviation 
(Yes/ No) 

if 8 is Yes, 
then 

specify 
the purpose 
of for which 

the funds 
were 

utilized 

Remark, 
if any 

1 2 3 4 5 6 7 8 9 10 

Toyota 
Financial 
Services 

India 
Limited 

 INE692Q07548 
Private 

placement 

Non-
Convertible 
Debenture 

21-01-
2025 

500 500 No 
Not 

Applicable 
Nil 

INE692Q07555 
27-03-
2025 

500 500 No 
Not 

Applicable 
Nil 

 
B. Statement of deviation/variation in use of Issue proceeds:  

Particulars Remarks 

Name of listed entity Toyota Financial Services India Limited 

Mode of fund raising Private placement 

Type of instrument  Non-convertible Debenture 

Date of raising funds 21-01-2025 27-03-2025 

Amount raised 
INR 500 Crores 
(INE692Q07548) 

INR 500 Crores 
(INE692Q07555) 

Report filed for quarter ended March 2025 

Is there a deviation/variation in use of funds 
raised? 

No Deviation/Variation 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

Not applicable. Since, there is no Deviation/Variation. 

If yes, details of the approval so required? - 

Date of approval  - 

Explanation for the deviation/variation  - 

Comments of the audit committee after review  - 

®TOYOTA 
FINANCIAL SERVICES 
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PUBLIC 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/variation, in the following 
table: 

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilise
d 

Amount of deviation/ variation 
for the quarter according to 
applicable object (in Rs. crore 
and in %) 

Remarks, if any 

Not Applicable 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

You are requested to kindly take the same on record. 

Thank You, 

Yours Sincerely, 

For Toyota Financial Services India Limited 

Surya Narayan Patro 
Chief Financial Officer 

CC: Vistra (ITCL) India Limited (Debenture Trustee) 

®TOYOTA 
FINANCIAL SERVICES 
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Disclosure of related party transactions for half-year period ending 31 Mar 2025 

AfflOUflU liU CI '" mA In Mllllon..li 

Addltlonal dlsclosure of related party tr.mSilctfons - appllcabll!! only In case thl!! related party transaction rl!!latll!S to loans, lntl!!r-
corporate dl!!poslts, advances or Investments made or slven by the llstl!!d entity/subsidiary. These dl!!talls nl!!ed to be dlsclosl!!d 
only once, durln1 thl!! reportln1 pl!!rlod Whl!!n such tr.ms.action was undertakll!n. 

5.No 

Details of the party (llsted entity In c:.1111 monln ar~ due to 
In case any flnanclal Indebtedness 

/subsidiary) entering into the Cr.1i1lh of the countl!!rparty Value or the either party a& a result of the 
Is Incurred to makl!! or 1h1e loans, 

Pl!!talls of the loans, Inter-corporate deposits, advances or lnvHtml!!nts 
lntl!!r-corporate deposits, transaction relatl!!d party Value of transaction 
advances or Investments 

transaction a& transaction 
Typci or related party transaction approvl!!d by the durinsthe 

audit committee rl!!portlns Openln1 Closlna Nature of Cost Tenure Nature (loan/ advance/ Interest Ratl!! Tenure Secured/ Purpose for 
Relatlonshlp of the period balancl!! as on Balance as lndebtednl!!Ss lntercorponrte deposit/ (%) unsecured which the funds 
counterparty with the 01 Oct 2024 on (loan/ lmll!!Stml!!nt wlll be utlllsed by Name PAN r:,1111c 
listed entity or its 31 Mar 2025 Issuance of the ultlmatl!! 
subsidiary dl!!bt/ any recipient of funds 

othuetc.) lendusa1e) 
1 Prta.fe-s1.?onal leM 2.50 2.15 0,81 1.93 

Toyota Financial Services SH1UWcHr;11i: 0.41 0.60 
Holding Company T,11rnlr1111: oxni,nsH 0,55 0.06 Corporation 

Equi ty share C.apft111I lnflllf,a" 3,500.00 3,500.00 
Othl!'t lntomi= [R~lmburst:mcntl 0.01 D.Dl 0.01 

2 [ij [xpcin1C$-

Prafe<i;s.iQn11I fees 27.00 28.10 8.94 15.54 
IT Network Communication 1,84 0.63 0,08 0.02 
Others 58 45 2,26 0.07 0..53 
Ull lncome-

Toyota Kirloskar Motor Pvt Ltd Ftllow Subsidiaries Plofculona l fine 3.50 3.61 2.62 
lncenlfye~u 90 
l~:1111:lncom• 50 ... , I.D6 D.87 

fml Ou~h•l advance 19.16 
tM Purchase of fixed asset 1,088.60 33.36 

~ 
["I Sale of fixed asset 10 15.79 

3 Borrowings (closing value), 

[at applicable conversion rate-as on 
External Commercial 

To fund Retail 
Toyota Motor Finance, 

hliaw Subsidiaries rcpc11iri,. datel (IOOmnUSDJ 7,086.35 6,930.46 0.52% 3,5yrs lmax) Unsecured loan 
Netherlands 

Interest on borrcwtn1, l•t appllcabl.e 
borrowings(ECB) 

disbursements 

.__ Toyota Financial (ar,~r,.larl rate-as on r11:ponin1 cf11lel 20.85 10.29 2.34 2.30 

' Services India AADCT8494P 
f ellow Subsidiaries 

Limiled Toyota Motor Credit Corporation Information technolo&Y services 4.00 1.10 0.61 0.48 ,_ 
5 l oyota Motor Asia (Singapore) P1ore.1,d onal ru, 8,30 3.95 3,6.9 3.8.Z 

Pte Limited (Formerly Toyota rellow ·subiklhule1 

I-
Mo10r rura Pacme Pte Uml1,e,dt lnrocm.nUon litC"hnoloay JCNla-~ 6,00 

6 Tovolll'su,-.o S'fsto_m1-, 
Affiliated 

!Singapore Information technolmlV services o . .u 0.26 .__ 
7 

AHiliated 
royota Tsusho Svstems_, Thailand Information technology services 2.50 ,_ 

8 foyota Tsusho Systems India Pvt Affiliated 
L~nA! lncnrnf! 9.00 5.78 0.13 

Ltd 11\tOtm.atlon U!chnolo111.v- Sll:Ma'.ti 33.13 1.01 0.24 
I--

9 I.Ei~it-nim-
CffruReflt 0.42 

Commlu(Gn p.ald" 40,00 7.47 3.64 3.67 

Affiliated 
0lh4r tt!mb\JJ1.mo.hl 20.00 3.80 

Toyota Lakozv Aulo Pvt Ltd 
'1. tn,omo 

IHFl,r;i,11n 1nl•riit.ll 1.29 0,15 0,33 

INF Loan r■nllWill fee 0.00 

I--
Loan 1062.00 ln'IH!nlOI\I Fun.elm.fl: Loan 12.00% Yearly Renewal ScCJ.mNI Vi!!hide °'-.ilu 

10 JTEKT Bearings India Pvt Ltd 

(Formerly Koyo Bearings India Pvt Arfiliated 
Ltd) L(:Hglnitom.e 2.40 0.62 0.22 0.38 



l O'VOt lll Financial Services lndl,1 l/mll,od 

Disdo11,,1fic of 1c.falcd PDily b.trn.auiom. !or h.lf,ve:,;ar prriod e-r,c.Un1 .:11 Ma, ZO.Hi [ccmtlnutld) 
Amg1.1111111~ in INR In Milllr1n1: 

Addltlonal disclosure or related party transactions - appllcable only In case the related party transaction relate& to loans, Inter-
corporate deposits, advances or Investments made or 1lven by the llsted entity/subsidiary. These detalls need to be dlsclosed 
only once, durlna the reporting period when such transaction was undertaken. 

'S.N'o 

Details of the party (listed entity In cue monln .arr:. due iu 
In case any rlnanclal Indebtedness 

/subsidiary) entering into the Detalls gf the counterparty either party as a result of the 
Is lncurrl!!d to make or 1lve loans, 

Detalls of the loam;, lntl!!r-corporate dl!!poslts, advances or lnvestml!!nts 
transaction Valul!! or the 

transaction 
Inter-corporate dl!!poslts, 

relatl!!d party Valul!! of :adwrtce , o, lnlfC-llrt'lor,,lJ 
transaction as transaction 

Typl!! of rl!!latl!!d party transaction approve~ by thl!! during the Op1!!nln1 Closlng Nature of Cost Tl!!nure Nature (loan/ advance/ Interest Ratl!! Tenure Secured/ Purpose for 
audit committee rl!!portlng balance as on Balance as lndl!!btedness lntercorporate dl!!poslt/ (%) unsecured which the runds Relatlonshlp of the pl!!rlod 01 Oct 2024 an (loan/ lnvestml!!nt wlll bl! utlllsl!!d by 

Name PAN Name 
counterparty with the 

:31 Mar 2025 lssuancl!! of the ultimate llsted l!!ntltyorits 
dl!!bt/ any recipient of funds subsidiary 
othl!!retc.) (endusaae) 

11 AT India Auto Parts Pvt Ltd 
~ 

Affiliated Lease income 6.00 1.30 O.d4 0.18 
12 Cataler India Auto Parts Private 

Fellow Subsidiaries 
Limited 

~ 
Lease income 8.00 0.6" 

13 
Toyota Accessories Development 

Fellow Subsidiaries lease income 6.00 0.24 - ME (TADME) India Private Limited 14 
lease Car loan 6.00 2.45 2.30 - lease Car Loan 19.0[)% J & 5vears Secured For Emplovees 

15 Managing Director Short-term employee benefits 
Mr. PB Venugopal (Appointed w.e.f. 01 

February 2024) 16.ll 7.85 -
-1L Mr. Kazuo Noda ~air timr Di1~ctor l ha•M~m ,:mpto~n b11m11fi11. zz.:n 13.74 

17 Chief Financial 
Mr. Anupam Vasdani Offrcer(Resigned w.e.f 

31 December 2024} Short-term emnlove.e benefits 
10.84 VO 

1---
18 Chief Financial Officer 

Mr. Surya Narayan Patro (Appointed w.e.f. 1 

~ 
Toyota Financial Januarv 20251 ShorM~m -c:mplovtt b,nnitfiu. l.5Z 

19 Services India AADCT8494P Company Secretary 
Limited MrT Ganesh Chandrasekaran (Resigned w.e,f. 25 

1---
July 2024) 5hort•lfi m 11,npl~e be.nefiu· 

20 Company Secretary 
(Appointed w.e.f. 1 

Mr Shashidhara October 2024) 3.50 

(Resigned w,e,f. 11 

·- February 20251 Short-term employee benefits 1.22 

21 Company Secretary 
Mr. Rajatllkal Appointed w.e. f. 14 

Fehruarv 2.0241 ,_ SliorMc-rm employu benen11. D,lZ 

22 Independent Director 

Ms.Sunita Rajiv Handa (Resigned w.e.f 9 
September 2024! Sitting Fees 0.42 

I-
Mr, V Prakash Independent Director Sittine. Fees 0.40 0.60 i...lL 

" Independent Director 

Ms. Rajni Anil Mishra (Appointed w.e.f 10 

Septe!nbe.r 2024) S[UJl'l• FrM 0.42 Q.6Z 



PUBLIC 

May 22, 2025 

To, 

The Manager,       

National Stock Exchange of India Limited (‘NSE’), 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulation 52(3)(a) of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations). 

We hereby certify that the Statutory Auditors of the Company M/s. Price Waterhouse LLP, Chartered 

Accountants have issued an Audit Report with an unmodified opinion on the Audited Financial Statements 

/ Results of the Company for the financial year ended March 31, 2025. 

You are requested to kindly take the same on record. 

Thanking You, 

Yours Sincerely, 

For Toyota Financial Services India Limited, 

Surya Narayan Patro 

Chief Financial Officer 

TOYOTA FINANCIAL SERVICES INDIA LIMITED  
Registered Office: No. 21, Centropolis, First Floor, 5th Cross, Langford Road, Shanti Nagar, Bangalore – 560 025 

P: +91 80 4344 2800 |cs@tfsin.co.in |www.toyotafinance.co.in |CIN: U74900KA2011FLC058752 
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