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Statement of Unaudited Financial Results for the Quarter and llalf year ended 30 September 2021

share

S.No. Particulars
Year ended

30 Seotember 2021 30.Iune 2021 30 Seotember 2021 3l Mnrch 2021

Unaudited* Unaudited Unaudited Unaudited Audited
I

2

3

4

5

6

(i)
(ii )

7

8

9

Revenue

(a) Interest income

(b) Rental income

(c) Fees and commission income

(d) Net gain on fair value changes

(e) Others

Total revenue from operations
(0 Other income

Total revenue (a+b+c+d+e+f)

Expenses

(a) Finance costs

(b) Net loss on fair value changes

(c) Impairment on financial instruments

(d) Employee benefit expenses

(e) Depreciation, amortisation and impairment
(fl Other expenses

Total expenses (a+b+c+d+e+f)

Profit/ (loss) before tax for the period I year (l-Z)

Tax expense:

(a) Current tax - current year

- earlier year

(b) Defened tax

Total tax expense (a+b)

Profit / (loss) after tax for the period / year (3-{)

Other comprehensive income (OCI)
Items that will not be reclassified to statement of profit or loss

Remeasurement of defined benefit plan

Income tax relating to items that will not be reclassified to statement

of profit or loss

Iotal other comprehensive income for the period / year (net of
taxes) (i+ii)

Iotal comprehensive income / (loss) for the period I year (5+6)

Paid up equity share capital

Earnings per sharer*
(a) Basic EPS (in Rupees)*t*

[b) Diluted EPS (in Rupees)*tt
Face value per share (in Rupees)

1.580 08

37 06

IJJ

I73 98

93 56

1,886.01

040
1,E86.41

858 92

(264.28)

140 66

43.27

234 00

1,012.57

873.84

r 05.28

(40 70)

64.58

809.26

(2.04)

0 51

(l s3)

807.73

9.579.73

084
084

10 00

l,558 95

29 08

053

48 84

1,637.40

1,637.40

847.57

tzt.7t
858 68

r30 46

40 53

t26.44

2,125.39

(487.ee)

40 00

40.00

(s27.ee)

(s27.ee)

9.579 73

(0 ss)
(0.ss)

10 00

3,139 03

66 t4
1.86

52.27

t42.40

3,401.70

040
3,402.10

1.706.49

594.40

271 12

83 80

360 44

3,016.25

385.85

r45 28

(40 70)

104.58

281.21

(2.04)

0 5l

(l s3)

279.7 4

9,579.73

0.29

0.29

10 00

3,335 64

l3 4l
078

109 9l
3,459.7 4

74 t'l
3,533.91

2.063.42

87 91

731 60

237.91

49 91

218 71

3JEe.sE

144.33

148 39

30.82

( l ie.s5)
39.66

104.61

0.36

(0.0e)

0.2'l

104.94

9.579.73

0lI
0lI

l0 0c

6,549 47

39 i6
2.19

l8 l7
273.59

6,EE2.7E

17.84

6,900.62

3,890 25

I,058 80

498 47

109 04

612 90

6,169.46

73r.16

365.95

30 82

(r87 0e)

209.6E

521.48

2.26

(0 s7)

1.69

523.17

9.579 73

054
0.54

10 00
*Refer Note l2
**Refer Note I I
***rounded offto nearest two decimal points
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Notes-

I Statement of Assets and Lrabrlities

are in Rs.

S.No. Particulars
As at As at

30 Seotember 2O2l 3l March 2021

Unaudited Audited
A
I

.,

Assets

Financial assets

(a) Cash and cash equivalents
(b) Derivative fi nancial instruments
(c) Trade receivables

(d) Loans
(e) Investments

(0 Other financial assets

Total financial assets

Non-financial assets

(a) Current tax assets (net)

(b) Deferred tax assets (net)

(c) Property, plant and equipment
(d) Intangible assets under development

(e) Other intangible assets

(f) Right-of-use assets

(g) Other non-financial assets

Total non-financial assets

2,078.47

278 86

l4 68

65,989 87

988 29

39 55

1,563.34

104.43

4.42

68,209 8l
989 l5

93.66

69389.72 70,964.81

997t
823 79

434 86

I l0 89

55.59

79.20

243 42

99.03

782.59

266.60

9t.64
59 93

108 29

164.59

1.847.46 1.572.67

Total Assets 71,237.18 72,537.49

B

I

,

3

Liabilities and Equity
Financial liabilities
(a) Derivative fi nancial instruments
(b) Trade payables

(i) Total outstanding dues of micro ent6rprises and small enterprises

1ii) Total outstanding dues of creditors other than micro enterprises and small enterprises

(c) Debt securities

(d) Borrowings (other than debt securitres)

(e) Lease Iiabilities

(0 Other financial liabilities
Total financial liabilities

Non-fi n ancial liabilities
(a) Current tax liabilities (net)

(b) Provisions
(c) Other non-fi nancial liabrlitres

Equity
(a) Equity share capital
(b) Other equity

Total equity

4t 02

255
983 28

27.t79 07

28.194.89

86 03

455

t44 tl

594
942.7 |

23,412 45

33.647.09

114 86

24.45

56.691.39 58.291.6r

ll85l
73 tl
3l l5

28.83

108.92

64 83

222-77 202.58

9,579.73

4.743.29

9,579 73

4.463.56

14323.O2 14.o43.29

Total Liabilities and Equitv 71.237.18 72.537.48
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2 Statement of Cash Flows

S.No. Particulars
Half year ended

30 September 2021 30 Seotember 2020

Unaudited Unaudited
A

B

C

Cash flow from operating activities

Profit for the half year

Adjustments for :

Depreciation, amortisation and irnpairment

Net (gain),4oss on sale of property, plant and equipment

Net (gain) /loss on fair value changes

Interest income

Interest on lease liability
Interest on debt securities

Interest on borrowings (other than debt securities)
Impainnent on financial instrurnents

Others

Operating profit before working capital changes

Changes in working capital :

Increase i (decrease) in Trade payables

Increase / (decrease) in Other financial liabilities
Increase / (decrease) in Other non-financial liabilities
Increase / (decrease) in Provisions
(lncrease) / decrease in Loans

(lncrease) / decrease in Trade receivables

(lncrease) / decrease in Other financial assets

(lncrease) / decrease in Other non-financial assets

Interest received

Interest paid on debt secunties

Interest paid on borrowings (other than debt securities)

Net Cash generated from operations

Taxes paid (including tax deducted at sotrce)

38s 85

83.80

( r .32)

(s2.27)
(3,139.03)

2.68

776.69

927.12

594.40
(I 07)

144.33

49.9t

3.87

87.97

(3.335.64)

4.14

796.15

1,262.93

73t.60
(1.63

(.123.15) (2s6.37)

37.17

( re.er )

(33 68)

(27.s1)

1,603.46

( r 0.26)

54.t6
(78.83)

3,142.64
(464.4s)
(963.99)

365 38

(r9 80)
(20.44)

(51 I .88)

t.96

0.38

(r3 4t )

3,336.72
( I,064.34)

( 1,198.59)

2,815.65 619.61
(s6.28) (103.94

Net Cash generated from oDerating activities 2,759.37 51s.67

Cash flow from investing activities
Pr.rrchase of property, plant and equipment

Purchase of other intangible assets

Proceeds from sale of property, plant and equipment

Proceeds from sale of investments

Purchase of investments

(2t9.67 )

(24.72'1

7.41

I,040 1 I

( 1,032.48)

( 10.3e)

(50.80)

s.62

Net cash generated used in investinq activities (229.3s) (5s.s7)

Cash flow from financing activities
Debt securities issued

Debt securities repaid

Borrowings other than debt securities issued

Borrowings other than debt securities repaid

Payment of lease Liability

3,454.38

19,685.56

(25,135.56)
(28.6e)

5,488.52

(12,079.25)

17,242.68

( 13,861.38)

(34.4s)

Net cash senerated used in financins activities (2,024.31\ (3,243.88)

Net (Decrease) / Increase in cash and cash equivalents (A)+(B)+(C)

Cash and cash equivalents, beginning of the half year (refer below)

505.71

1,563.34

(2,783.78)

5,288.56

Cash and cash eouivalents. end of the half vear (refer below) 2.069.0s 2.504.78

Cash and cash equivalents comprise of:

Cash on hand

Balances with banks

In current accounts

Dernand deposits (less than 3 months maturity)

Other financial liabilities
Book overdraft

Borrowings (other than debt securities)

Bank overdraft

0.00

128.06

I,950.41

o.42\

0.00

7 10. l3
2,750.00

(58s.00)

(370.35)

TOTAL 2,069.05 2,504.78



Notes-

l0

3

4

PUBLIC

Toyota Finocial Swi6 India Limited (the Compay') is Non-Baking Finmcial Compay rcgistered with the Resrue Bak of India.

The finmcial results of the Compmy have ben prepaed in acordmce with Indio Accounting Staduds ('lnd AS') notified under the Compmies (lndim
Accounting Stmddds) Rules, 2015 as mended. Accordingly, there finmcial results together with the results for the compilative reporting period hate ben
prepred in rcordmce with the recognilion ad mesurement principlm laid dom in Indim Accounting Stildsd 14. "lnterim Finilcial Reponrng" ("lnd AS
34"), prewibed undq rection ll3 of the Compaies Act 2013 ('the Act'), md othq @ognized rccounting prac{ices gqqdly rc@pted in India, in complimce
with Regulaion 52 of the Scurities ad Exchmge Boild of lndia (Lrsting Obligations ad Drrclosure Requiremqts) Regulations, 2015 ('Listing Regulaions')
pusumt to circulil SEBVHO/DDHS/CIR./202 l/0000000637 dated 5 Octobq 2021

There finmcial results have ben prepred in the fomal prescribed under the notified shedule III of the Compmies Act, 2013 for Non-Bmking Finmcial
Compmies issued by Ministry of Corporate Affaire (MCA) on I 1 October 2018, o mmded, ad on the bois of Ind-AS that de appli@ble to the Compay
boed on the MCA.

The finmcial results have ben reviewed by the Audit Commifte on I I Novembs 2021 ad recommended for adoption to the Bord of Directors. The Boad of
Dirrctors of the Compmy have considered od approved the me at its meting held on I I November 2021.

In compliace with Regulation 52 read with Reguldion 63(2) of the Seuritres Exchmgs Boud of India ('SEBI) (Listing Obligations ad Di*losure
Re4uirments) Regulations, 2015, a limited review of finmcial results for the quartq ud half ya ended 30 Septembr 2021 have ben cmied out by the

Statutory Auditore. The report ofthe statutory auditors is unmodified.

Other equity include Statutory Reserye 6 ps S€tion 45IC of Rererue Bmk of India Act, 1934, balae in recurities prmium, retained emings fld othq
mmprehmsive income.

The Compmy's opqating rcgments re established in the mmer consistmt with the components of the Compmy that ae evaluated regulrly by the Chief
Opuating Drcision Maker as defined in Ind AS 108 - 'Operating Segments'. The Compuy is engaged primuily in the business of vehicle finmcing md thre ue
no Fpilate reportable regments u pa Ind AS I 08.

The secured, redemable, non-convertible debentures ofthe Compmy ae listed on the wholesle debt msket ofNational Stock Exchmge (NSE) md ae recured

through first rmking exclusive chage by way ofhypothrcation over the loa rseivables. Ass€t @ver available c on 30 Septembq 2021 ofthe non-convertible

debenturs issued by the Compmy is L L

The Compay ho repilately incorporated estimates. assumptions ad judgements speific to the impact of the COVID-I9 pedemic md the crcciated support

p@kages in the medurement of impaiment loss allowace. The Compay ho ben duly seruicing its debt obligations, maintains a healthy capital adequrcy Etio
md ho adequate capital md finacial resuces to run its business. The final impact of this pademic is very uncertain od the rctual impact may be diffrmt
tha that estimated bed on the conditrons prevailing 6 at the dde of approval of th* finmcial results. The mmagemmt will continue to closely monitor the

material chages in the mrcro- eonomic frctors imprcting the operations of the Compmy.

Emings per equity shae for the quanr od half yea ended 30 Septembs 2021 ed compilative pqiods have not ben onualised.

The figura for the quartq ended 30 Septembs 2021 ue the balacing figurcs betweq figues in respet ofthe halfytr mded 30 Septmbs 2021 ad figures

for the quartr mded 30 June 202 L

Infomation c required by Regulation 52 (4) of the Ssurities ad Exchmge Boud of India (Listrng Obligations & Dirclosue Requirments) Regulations, 2015

h6 beq made to the stock exchmge in this r€ild (refq Annexure I ).

The compmy does not have corresponding finacia.l results for the quilts mded 30 Septembo, 2020 e@rdingly corroponding figures for the quarto ended 30

Septembq 2020 have not b@n prsnted.

Dirclosure pursuat to Reserve Bak of India Circulr DOR.No.BP.BCi3/21.04.04812020-21 dded 6 August 2020 prtaining to Rerclution Frmryork for
COVID- I g-related Stress:-

Fomat - A:

*Auto loans and auto related loan

** As defined in Section 3(7) of the lnsolvency and Bankruptcy Code,2016.
*** Represents provision as on 30 September 2021 under the expected credit loss model.

Format - B:

6

7

8

9

ll
t2

l3

t4

l5

Type of borrower* Number of accounts
where resolution

plan has been

implemented under
this window

(A)

exposure to

accounts

mentioned at (A)
before

implementation of
the plan

(B)

Of (B), aggregate amount of
debt that was converted into

other securities (C)

Additional funding
sanctioned, if any,

including between

and implementation
(D)

Increase in provisions
on account ofthe

implementation of the

resolution plan (E) ***

Personal Loans r99 r88 62 73.34

Coroorate Dersons** 464 278 92 77.83

of which MSMEs 463 276.92 77 06

Others 0

Total 663 467.54 l5l .17

Type of borrower Exposure to

accounts classilied

as Standard
consequent to

implementation of
resolution plan -
Position as at the

Of (A), aggregate

debt that slipped

into NPA during
the half-year

Of (A) amount written off
during the half-year

Of (A) amount paid
by the borrowers

during the half-year

Exposure to accounts

classified as Standard
consequent to

implementation of
resolution plan -

of this half-year

Personal Loans t66.79 35 46 t3.22 I 18. l0

Comorate Dersons* 271 01 58 99 50 52 161 50

of which MSMEs 268 99 56 99 50 50 161 50

Others

Total 437 7e 94 45 63 74 279 60

* As defined in Section 3(7) Insolvency and Bankruptcy Code. 2016

5



Notes-
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lnfomatron 6 required by Rewe Bak of Indias Circula on Rmlution Fmryork 2.0: Rerclution on COVID-I9 related Stress of individuals md mall
businesses dated 5 May 202 I is givfl below:-

Fomat - X:

are in Rs.

* Represents provision as on 30 September 2021 under the expected credit loss model.

on behalf of the Boar$qrf Directors of Toyota Financial Services India Limited

Raja

Managing Director & CEO

Place: Bangalore
Date: 11 November 2O2l

Bangelr:r*

Description
Small businesses

Personal Loans Business Loans

Number of requests received for invoking resolution process under Part A 1.242

Number of accounts where resolution plan has been implemented under this

window 346

Exposure to accounts mentioned at (B) before implementation of the plan 207 39

Of (C), aggregate amount of debt that was converted into other securities

Additional funding sanctioned, if any, including between invocation of the

plan and implementatron

Increase in provisions on account of the implementation of the resolution
plan* 61.18

e
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Toyoas Fi@ci.l S€Nic6 hdia Limiaed

Anrcrurel-Irisclosureund.rR.guhlionS2(4)oftheSEBI(LirlingObligatioBed Disd6uBRequiEmcnts)Rcgulations,2015forthehrlfyear.ndcd30September2O2l.

a) Omitted

b) Omitted

c) Irebt-Equity mlio
The debFequi\' ctro octhe Compm) 6 per the finecial rsults revie\ed bl the stdutoq uditoB for the half)-ee mded 30 September 2021 is I ti8

d) Omitted

e) omitted

t) Debt service coverage ratio*
Not applicable

g) Intercst service coverage ratio*
Not applicable

h) Outstanding redeemable preference sharcs (quantity and value)
Not applicable

i) C.piarl Edmplion GeNG / DGbcnluE rdemptim Gdc
Debmtw @demption 6m'e is not rcquired in rspect of priratel!' plrced debmtuB in tem of Rule l8(7)(bxii) ofcompmis (Shae Capital md Debfltre) Ruls- 2014.

j) Networth
Rs 14.323 03 millions

k) Net profit after tax
Rs.281.27 millions

l) Eamings per share**
a. Basic - Rs.0.29

b Diluted - Rs.0.29

m) Current ratio
Cunent ratio is 1.07

n) Long term debt to working capital ratio
Long term debt to working capital ratio is 23.48

o) Bad debts to Account receivable ratio
Bad debts to Account receivable ratio is 0.71o/o

p) Current liability ratio
Cunent liability ratio is 51.02o/o

q) Total debts to total assets

r) Debtors furnover
Not Applicabte

s) Inventory turrrover
Not Applicable

t) Operating margin
Operaling margin is -19.83%

u) Net prclit margin

r') Sector specific equivalent ratios
Gross Stage lll as at 30 September 202'l is 5.80%

Capital Adequaca Ratio as at 30 September 2021 is 20.'l l%

. The rcquim@t of disclosrc of debt smj@ coverage ratio- sset corer md intffit sfl ice corerage ralio is not applicable to the Compu] s it is a non bmking finmcial compm!

'r Not mualised md rcuded ofrto so dEitrEl points.

Fomula for @mputalion of Ratic arc as follils:
1. Debt equity Etio = (Debt surities + Bomings (other than Debt sdrities) + Subodinat€d liabilities),1Networth

2. Cumt Btio = Cllmt 6sets / Cllmt liabilitiG
3. Irngtemdebttosorkingcapitalratio=t ngtemdebt/(Cwatsets-CllmrliabilitiB)
,1. Bad debts to A@unt @ivable Etio = Bad debts wrinen ofi during the period / AwEge 8@unt rc@ivsble
5. Cumnt liatility Etio = Curent liabilities / Tolel Liebilities
6. Total debts to total 6sets = (Debt sryitiB + Borcsings (other thu Debt ssuritiB) + Subordin*ed liabilitim) / Tolal Assets

7. Opqaring milgin = (Total rerflue from operatioN - Finmce @st)/ Total E\ ilue
8. Net prcfit maein = Prcfit afier tax for thc period / Total Evenue

13engalore
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