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PUBLIC 

 
May 23, 2024 

 
To, 
The Manager, 
National Stock Exchange of India Limited ('NSE'), 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
 
Dear Sir / Madam, 
 
Sub: Independent Auditor’s Report on maintenance of Security Cover including compliance with all 
the financial covenants in respect of Non-Convertible Debt Securities issued by Toyota Financial 
Services India Limited as of March 31, 2024. 
 
Kindly find attached the disclosures pursuant to Regulations 54(2) and 54(3) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and the 
Independent Auditor’s Report on maintenance of Security Cover including compliance with all the 
financial covenants in respect of non-convertible debt securities issued by Toyota Financial Services 
India Limited as of March 31, 2024. 
 
You are requested to kindly take the same on record. 
 
Thanking You, 
 
Yours Sincerely, 
 
For Toyota Financial Services India Limited, 
 
 
 
 
Ganesh Chandrasekaran 
Company Secretary and Compliance Officer 
ICSI Membership No: A23703 
 
Enclosure(s): As above 
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Statement of maintenance of Asset Cover and compliance with specific covenants as on March 31, 2024, for the Non-Convertible Debenture (NCD)

SECURITY COVER CERTIFICATE  Amount in Rs. Million

Column A Column B Column C Column D Column E Column F Column G Column H Column 
I

Column J Column K Colu
mn L

Column 
M

Column 
N

Column 
O

Column P

Particulars Exclusive 
Charge

Exclusive 
Charge

Exclusive 
Charge

Pari-
Passu 

Charge

Pari-
Passu 

Charge

Assets 
not 

offered 
as 

Security

Eliminat
ion 

(amoun
t in 

negativ
e)

(Total C to J) Related to only those items covered by this certificate

Description 
of asset for 
which this 
certificate 

relate

Debt for 
which this 
certificate 

being 
issued(3)

Other 
Secured 

Debt

Debt for 
which 

this 
certificat
e being 
issued

Assets 
shared by 
pari passu 

debt 
holder 

(includes 
debt for 

which this 
certificate 
is issued & 
other debt 
with pari-

passu 
charge)

Other 
assets on 

which 
there is 

pari-
Passu 
charge 

(excluding 
items

covered in 
column F)

debt 
amount 
consider
ed more 

than 
once 

(due to 
exclusiv
e plus 
pari 

passu
charge)

Debt not 
backed by 
any assets 
offered as 
Security 

(Applicabl
e only for 
Liabilities 

side)(5)

Mark
et 

Value 
for 

Asset
s 

charg
ed on 
Exclu
sive 

basis

Carrying/
book  

value for  
exclusive  

charge 
assets  
where  
market 
value is          

not
ascertain

able           
or 

applicabl
e

Market 
Value 

for Pari 
passu 
charge 
Assets

Carrying 
value/b

ook 
value 

for pari 
passu 
charge 
assets 
where 
market  
value is 

not 
ascertai
nable or 
applicab

le

Total 
Value

(=L+M+ 
N+O)

Book
Value

Book
Value

Yes/
No

Book
Value

Book
Value

Book
Value

Relating to Column 
F

ASSETS
Property, 
Plant and 
Equipment

536.38 536.38 -

Capital 
Work-in-
Progress

- - -
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Right of Use 
Assets

93.82 93.82 -

Goodwill - - -
Intangible 
Assets

113.01 113.01 -

Intangible 
Assets under 
Developmen
t

38.11 38.11 -

Investments 4,355.76 4,355.76 -
Loans(1) Loans 

Receivable
s on Gross 

Basis

40,963.68 94,909.50 135,873.18 40,963.68 40,963.68

Inventories - - -
Trade 
Receivables

17.62 17.62 -

Cash and 
Cash 
Equivalents

3,121.19 3,121.19 -

Bank 
Balances 
other than 
Cash and 
Cash 
Equivalents

- - -

Others 1,528.53 1,528.53 -
Total 40,963.68 - - - 104,713.9

2
- - 145,677.60 - 40,963.68 - - 40,963.68

LIABILITIES
Debt 
securities to 
which this 
certificate 
pertains(2)

37,231.23 Yes - 37,231.23 37,231.23 37,231.23
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Other debt 
sharing pari-
passu charge 
with above 
debt

- - -

Other Debt 1,978.02 1,978.02 -
Subordinate
d debt

- - -

Borrowings -
Bank 64,753.94 64,753.94 -
Debt-
Securities

- - -

Others - - -
Trade 
payables

2,260.36 2,260.36 -

Lease 
Liabilities

96.64 96.64 -

Provisions(1) 3,646.61 3,646.61 -

Others(4) 9,453.86 9,453.86 -

Total 37,231.23 - - - - - 82,189.43 119,420.66 - 37,231.23 - - 37,231.23
Cover on 
Book Value

1.10

Cover on 
Market 
Value

1.10

Exclusive Security Cover 
Ratio

Pari-Passu Security 
Cover Ratio

1. Loan Receivables are considered on Gross basis and ECL provision of Rs.3,489.47 million. (Provisions are considered in liabilities for the purpose of computation of the asset coverage)
2. The amount of debt securities to which this certificate pertains is based on IND-AS and includes unlisted secured NCD.
3. This column includes book value of loans and receivables having exclusive charge and outstanding book value of debt for which this certificate is issued.
4. Others doesn't include equity share capital & other equity.
5  This column includes Debt and Other liabilities  not backed by any assets offered as Security.
6. As per deed of hypothecation executed under each issuance, the requirement of Security Coverage is 1 time of the principal outstanding and interest accrued on  the Debentures issued by the Company. 
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B. Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity:

We confirm that the covenants/terms of the issue of the listed debt securities(NCDs) have been complied by Toyota Financial Services India Limited except as stated below:

NIL (Complied with all applicable covenants).

For Toyota Financial Services India Limited 

Anupam Vasdani
Chief Financial Officer
Authorized Signatory
May 23, 2024
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